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METOJUKA OINEHKHN CTOUMOCTHU OFBEKTOB
JOBEPUTEJIBHOI'O YIIPABJIEHUA

1. Hacrosimias MeToquka OLEHKM CTOMMOCTH OOBEKTOB JIOBEPUTENIBHOTO YIIpaBJECHUS (najiee -
MerToMKa) HCIIONB3YETCs TPH OCYIISCTBICHHH JAESTEIBHOCTH I10 YIPABJIECHHWIO LEHHBIMHM OyMmMaraMy Ha OCHOBAHUH
JloroBopa o JloBepuTenbHOM YIpaBieHWH IEHHBIMH OymaramMu M CpeJCTBaMH WHBECTHPOBAHMS B IIEHHBIE Oymarw,
3aKJIIOYEHHOTO MEX/1y YupeanuTeseM YIIpaBieHus U YpasisiomuM (nanee — Jlorosop).

2. MeTtoauka UCHOAb3YETCs Y IPaBISIOIIUM:

- TIPH OLICHKE CTOMMOCTH AKTUBOB YupeauTes YIpaBJIeHHUs HA ATy IpUeMa B JOBEPUTENIBHOE yIIPABICHUE;

- JUId YKa3aHUS OLIEHOYHOM CTOMMOCTH AKTUBOB YupeauTens YmpasieHus B OTueTe O HAEATEIBHOCTH IIO
YIpaBJICHAIO LIEHHBIMU Oymaramu u B MH(opmanmonHoM OTueTe YNpaBIsiomero, MpeaoCcTaBIsIeMbIMA Y UpeTUTEII0
VYnpasneHus B COOTBETCTBHH ¢ JJorosopom;

- s pacuera Jloxona Yupeaurens YnpasneHus U BozHarpaxaeHust Y pasisIoLIEero.

3. Hacrosimas Metoauka siBnsieTcss eauHon uid Beex Yupeauteneidl Yopasiaenus OOO «UK «I'panguc
Kamram» n BriIto9aeTcs B Ka4eCTBE COCTABHOM YacTH B JIOTOBOPHI O JOBEPUTEIEHOM YIIPABICHUH IEHHBIMH OyMaraMmu.
4. OneHouyHass CTOMMOCTb AKTHUBOB YUpEAUTENs YHPABICHHS ONPEAENAETCS KaK CyMMa JIECHEXHBIX

CPEACTB, HAXOAAIINXCA B JOBCPUTCIILHOM YIIPABJICHUH, OHCHO‘IHOﬁ CTOMMOCTH LCHHBIX 6yMar nu Apyroro nMymiecCTaa,
HaxoAda1merocsa B JOBCPUTCIIBHOM YIPAaBJICHHUU, He6HTOpCKOI>i 3a10JI2KCHHOCTH, BO3HHKIIICH B PE3YyJIbTATEC COBCPILICHUSA
CACJIOK H onepaunﬁ C YKa3aHHbIMH AKTI/IBaMI/I, 3a BBIYCTOM O6H3aTeJ’IBCTB, IOJICKAIIIUX HCIIOJIHCHHUIO 3a CUYCT
YKa3aHHbIX AXTHUBOB.

5. OneHouHass cTOMMOCTh AKTHBOB YupeauTels YNOpasieHus omnpepaensercs B Bamore Poccuiickoit
@enepannn. CymMMa JIEHEKHBIX CPEJICTB M 00s3aTENLCTB B MHOCTPAHHOW BAJIIOTE, a TAKKEe CIIPaBEIUIMBAsi CTOMMOCTD
LIEHHBIX OyMar, HOMUHMPOBAaHHBIX B MHOCTPAHHOW BaJIOTE, MEPECUNTHIBAECTCS B BalioTy Poccuiickoii ®enepanun mo
Kypcy, ycraHoBieHHoMY Llentpansubiv bankom Poccutickoit denepanuu Ha 1aTy OLEHKA CTOUMOCTH AKTHBOB.

6. OneHoyHass CTOUMOCTh AKTHBOB ONPEAENISIECTICS C TOYHOCTBIO A0 ABYX 3HAKOB IOCIE 3aIsITOH, ¢
MIPUMEHEHNEM MPAaBIII MATEMAaTHUECKOTO OKPYTIICHUSI.
7. s onpenenenust CripaBeiIMBOW CTOMMOCTH LIEHHBIX Oymar YTpaBisIOUIMH HCHOJIb3YEeT PHIHOYHBIH

moaxod € y4deToM OIPCACJICHUA CTCIICHU AKTUBHOCTH PbIHKA W HAJIUYHA Y anaBJm}omero AOCTYIIHBIX MCTOYHHKOB
HNCXOAHBIX TaHHBIX HA MOMCHT IIPOBCACHHN S OLCHKH.

AXTHBHBIM MPU3HACTCSI PHIHOK, HA KOTOPOM OIEPAL[MH B OTHOIICHUH OMPEACIICHHOI0 aKTHBA COBEPLIAOTCS Ha
PETYJISPHOA OCHOBE C IOCTATOYHOW YAaCTOTOM M B IOCTATOYHOM OOBeMe, H MH(OPMALUSA O TEKYIIMX [EHAX SBISACTCS
00IIIe TOCTYITHOM.

JlOCTYIHBIMU TOPTOBBIMH ILIOIIAKAMHU JJIS TIOJYYCHUS HCXOJHBIX JaHHBIX B LEJISIX OMPEICIICHUS CIPaBeIIUBOI
CTOMMOCTH LICHHBIX OyMar IPHHUMAIOTCSI POCCHHCKHE M HHOCTPAHHBIC OPTaHU3aTOPBI TOProBIH (OUPKH), HHPOPMALHS
0 IICHOBBIX KOTHPOBKAaX KOTOPBIX Ha MOMEHT IIPOBEJCHHS OLCHKU JOCTYIHA YIPaBILSIOLIEMY, B TOM 4YHCIE 4epe3
cucremy Bloomberg.

8. ITpu onpexnenennn CripaBeIMBOI CTOMMOCTH LIEHHBIX OyMar y4YHTBHIBAaeTCS CIEIyloIee:
- ISl K&XKI0TO BHJIA LICHHBIX OyMar BHIOMPAETCs TPUOPUTETHBINA HCTOYHUK HH(POPMAIMK (OCHOBHON PBIHOK);

- AKTUBHOCTb OCHOBHOTI'O PbIHKA OIIPCACIISACTCS 110 KPUTCPHUAM dKTUBHOCTHU,



- IIpyu OTCYTCTBUH JAHHBIX O ILCHC

(TpuaUAaTH) KaJeHJapHbIX THEH.

Ha JaTy OHLHCHKHW HUMCIOTCA KOPPCKTHLIC NAHHBIC B TCUCHUC IMOCJIICAHUX 30

9. B Ta6m/1ue HUIKE MTPUBCACHBI PBIHKH, PACCMATPUBACMBIC B KAYC€CTBC OCHOBHLIX JJI PA3JIMYHBIX BUIOB
ICHHBIX 6yMar, a TAaKXKC KPUTCPUU AKTUBHOCTH JAHHBIX PBIHKOB W IICHbI, HCHOJB3YCMbIC [Jid OIPCACICHUA
cnpaBe,quBoﬁ CTOMMOCTH LICHHBIX 6yMar:

Bun nennpix Oymar

OCHOBHOM PBIHOK

Kputepuii akTUBHOCTH

I/Icnom,3yeMa;1 IICHa

Llennbie 6ymaru, ITAO MocxkoBckas Opranuszatopom Toprosiu | OnHa U3 cleyromuX IIEH B
Ipoule e Npoueaypy Bupxa packpsiTa HHpOpMALHUs O MOPSAJKE YMEHBIIEHHUS
JIUCTHHTA U OIMYILEHHBIE K KOTHPOBKaX B PEXKHUME MPUOPUTETA UCIIONBb30BaHUS:
OCHOBHBIM TOpram Ha ITAO OCHOBHBIX TOPIOB 1) LleHa 3aKpbITUS HA MOMEHT
NéOCKOBCKa’I Bupxa (kpome OKOHYaHHUS TOPTOBOH CECCHH;
oOmuranuii .
’ 2) llena cnpoca (bid) =Ha
HOMMHUPOBaHHBIX B .
. MOMEHT OKOHYaHUS TOPrOBOM
MHOCTPaHHOH BaJIIOTE)
CeccHy;
3) CpenmHeB3BelIcHHas IieHa Ha
MOMEHT OKOHYaHUS TOPrOBOM
CECCHH.
KopnopatusHsle u PeiHOK € Jlna obnuranmy Ha 1aTy OpHa u3 ceayIomuyXx HeH B
CyBEpEHHbIE OOJINTaIINY, HanOOJIBIINM OLIEHKH B CUCTEME MOPAJKE YMEHBIIEHHUS

00IUranuy BHEIIHUX
BaJIIOTHBIX OOJIMTallMOHHBIX
3aiimMoB Poccuiickoit
®denepauuu, MHbIE

00T alNH,
HOMHHUPOBAHHEIC B
HMHOCTPAaHHOM BasIoTE

00BEMOM TOPToB IO
LIeHHOH OyMmare B
JICHB OLICHKH

Bloomberg cymiecTByroT
CIIeyIoIe KOTHPOBKH B
MOPSIKE YMEHBIICHHS
PUOPUTETA
HCIIOJIb30BAHMUSL:

1) BBMK
(Bloomberg Benchmark
Magenta Line)

2) TRMT (Trade
Reporting and Compliance
Engine TRACE)

3) CBBT (Composite
Bloomberg Bond Trader)
4) BVAL
(Bloomberg Valuation);

3) BGN (Bloomberg
Generic).

MPUOPUTETA UCIIONBb30BAHUS:
1) llena 3aKpbITHsI PHIHKA

(Bloomberg_Last),

2) 3HauyeHue HEHBI UL

(Bloomberg_Bid)

OO6auranny poccuiicKux
SMUTEHTOB,
HOMHUHHPOBAHHBIE B PYyOIISIX
U He JONMYILIEHHBIE K TOpraM
Ha I[TAO MockoBckast
bupxka

Poccuiickmii
BHEOHMPKEBOI PBIHOK

Jl1st obnurarnuu Ha maTy
OLIEHKU PACCUUTHIBAETCSA
KotupoBka dOukcuHra
Hanmumonansaoi ®@oHnoBoi
Acconmaru (ranee —
@ukcunr HOA)

Kortuposka ®ukcunra HOA
http://www.nfa.ru/?page=fixing

AKIMY pPOCCUHCKUX
SMUTEHTOB, HE JOIYICHHbIE
K TOpraM HH Ha OJJHOHI
oupxe

Poccuiickmii
BHEOHMPKEBOI PBIHOK

Prirox MMPpU3HACTCA
AKTUBHBIM BCET1a

Iena nprobperenns

Ilennsie Oymaru
POCCHHCKIX ¥ MHOCTPAHHBIX
SMHUTEHTOB, HE YKa3aHHbIE
BBIIIE, JAOITYIEHHBIE K
TOpraM KaknM-Ji0o
OpraHu3aToOpOM TOPTOBIIH

PeiHOK C
HauOOIBIIIM
00BEMOM TOPToB 110
LIeHHOH OyMmare B
JIeHb OLICHKH

OpraHu3aTopoM TOPrOBIIH
packpbita HH(GOpMALHUs O
KOTUPOBKAX Ha JaTy
OLICHKU B CUCTEME
Bloomberg cymiecTByroT
CIICAYIOUIIE KOTUPOBKH B
MOPSIKE YMEHBIICHHS
pUOPUTETA
HCIIOJIb30BAHHUSL:
1) BVAL (Bloomberg
Valuation);

OpHa U3 ceayIomuX HeH B

MOPAJKE YMEHBIIEHHUS

MPUOPUTETA UCIIONB30BAHUS:
1) llena 3aKpbITHSI pHIHKA

(Bloomberg_Last),

2) 3HauyeHue HEHBI UL

(Bloomberg_Bid).




Bu nennsix Oymar

OCHOBHOM PBIHOK

Kputepuii akTUBHOCTH

I/Icnom,3yeMa;1 IICHa

2) BGN (Bloomberg
Generic).

Ilennsie Oymaru
WHOCTPaHHBIX YMUTEHTOB,
HE yKa3aHHBIC BBIIIE, HE
JIOIyIIIEHHBIE K TOPraM HA
OJTHMM OPTaHnu3aTOPOM
TOPTOBIIN

Me:xryHapOaHbIHf
BHEOUPIKEBOH PHIHOK

Jnst ieHHO# Oymarn Ha
JIaTy OLICHKHU B CHCTEME
Bloomberg cymiecTByroT
CIIEYIOIINE KOTUPOBKH B
MOPSIJIKE YMEHBIICHHUSI
MIPUOPHUTETA
UCIOJIb30BAHUSL:

1) BVAL (Bloomberg
Valuation);

2) BGN (Bloomberg
Generic).

OpHa U3 CIIeAyIONIHX LIEH B
MTOPSIIKE YMEHBIICHHS
MIPUOPHUTETA UCIIOIB30BAHHS:
1) llena 3aKpbITHS PHIHKA
(Bloomberg_Last),
2) llena oun
(Bloomberg_Bid)

ITam poccuiickux naeBbIxX
WHBECTUIMOHHBIX ()OH/IOB,
HE JOMYyLIEHHBIE K TOpram

Crenku MOKynky 1
MIPO/IAXKH T1aeB C
YIpaBIsIOIIEH

VYpapastoniei KoMnaHuei
(hoHITa paCKPEIBAIOTCS
JIAHHBIE O CTOUMOCTH Tas

CronmocTb nast, pacKpbITast
YIPaBIAIOMIEH KOMIAHUEN
(doH1a Ha JICHB,

Ha [TAO MockoBckas

bupxka

KOMITaHUEH (l)OH,Ha Hpe,HHIGCTByIOHII/Iﬁ JaT€ OLICHKH,

HanOosiee OIIM3KUI K DTOHN JaTe

10.

B CJIy4dac €CJIM PbIHOK SABJISICTCA HCAKTHBHLIM, CIIpaBEJIMBAsI CTOUMOCTD LICHHBIX 6yMar OIIPCACIIACTCAH

CIICAYIOLIIM 00pa3oM:

10.1.

- HCHA 3aKpbITHA Ha MOMCHT OKOHYAHUSA TOpFOBOﬁ ceCCuu I10 I/IH(bOpMaHI/II/I,

CripaBe/yiBasi CTOMMOCTH IIGHHBIX OyMmar, NpOUICANIMX MPOLEAypy JIHCTHHTA Y POCCHHUCKOTO
OpraHu3aTopa TOPrOBIU, IIPU OTCYTCTBHU LIEHOBBIX KOTUPOBOK B PEXHME OCHOBHBIX TOpros ITAO
MockoBckas bupika, onpezensiercs: B OpsAaKe NPHOPUTETA KaK:

pacKpbIBaEMON HHBIM

OpraHu3aToOpOM TOPTOBIIH, NMEIONMM HanOONBIMKA 00BbEM TOProB MO IIEHHOH OyMare B J€Hb OLIEHKH; MHaue (B ee
oTCyTCTBHE) - IieHa crpoca (bid) Ha MOMEHT OKOHYaHMsI TOPTOBOM CECCHH JAHHOTO OPraHU3aTOpa TOPTOBIIH;

- IEHa IO JITaHHBIM BHEOMPIKEBOTO PHIHKA, JaXKe B OTCYTCTBHE HH(OpMaIy 00 00beMe TOProB Ha HEM;

- PaBHOH HYIIIO.

CripaBeyIBasi CTOMMOCTb OOJIMTAIlNii, CPOK ITOTAIICHUs! KOTOPHIX HACTYIHJI M HE HaXOAAIIMXCS B
cocTosHNH 1e(oTa, IPU3HAETCS PABHOM!
HOMHUHAJIBHOW CTOMMOCTH OOJIMTAIMH - 10 MOMEHTA ITOCTYIUICHHS JICHEXKHBIX CPEACTB B CUET UX

HYJIIO - ¢ MOMCHTA IMOCTYIUICHUA NJCHCKHBIX CPCACTB B CUCT UX IMOTAIlICHUS;
CHpaBeﬂJ’II/IBaH CTOUMOCTB O6J'IPIFaHPII>i, HaxoJAIIuXCsA B COCTOSAHHUHA ,He(l)OJ'ITa, MPU3HACTCA paBHOﬁ

CHpaBeﬂJ’II/IBaH CTOMMOCTB aKlII/Iﬁ JOIMOJIHUTCIIBHOT'O  BBIITYCKa, HpI/IO6peTeHHBIX B TCUYCHUC
OTYCTHOTO NEpUOJa B PE3YyJIbTAaTC HX PA3MCIICHUA IMYTEM pPACHPCACIICHUA CPCAU AKIIMOHCPOB,
OIIpEACIACTCA UCXOA U3 CnpaBezumBoﬁ CTOUMOCTH aKHI/Iﬁ BBIITYCKA, JONOJHUTCIBHO K KOTOPOMY
Pa3MCUICHBI aKIIUN YKA3aHHOT'O JONOJHUTCIILHOI'O BBIITYCKa.

CHpaBeﬂJ’II/IBaH CTOMMOCTB aKlII/Iﬁ JOIMOJIHUTCJIBHOT'O  BBIITYCKa, HpI/IO6peTeHHBIX B TCUYCHUC
OTYCTHOTO mHepruoda B PE3YJIbTATC KOHBCPTAlIlMM B HHUX KOHBCPTHUPYCMbBIX HNCHHBIX 6yMar,
OIIpEACIACTCA UCXOA U3 CnpaBezumBoﬁ CTOUMOCTH aKHI/Iﬁ BBIITYCKA, JONOJHUTCIBHO K KOTOPOMY
Pa3sMCHICHBI AKIIMU 3TOTI0 AOIMOJJHUTCIIBHOI'O BBIITYCKA. Ecmu Takas CHpaBGI[J'H/IBaH CTOUMOCTBb HEC
OIpeACyICHA, CIIpaBCAJIMBass CTOUMOCTb JOIMOJIHUTCIIBHO PA3MCIICHHBIX aKHI/Iﬁ OIIPCALCIIACTCA UCXOAA
us3 HOCJ'IC,HHGﬁ Onpe,ueneHHoﬁ CHpaBGﬂHI/IBOﬁ CTOUMOCTH LICHHBIX 6yMar, KOHBCPTUPYCMBIX B aKIIUU
JAOHNOJHUTCIBHOI'O BbIITYCKa.

10.2.

[ ]

MIOTallICHUS;

[ ]

10.3.
HYIIIO.

10.4.
10.5.
10.6.

CHpaBeﬂJ’II/IBaH CTOUMOCTB aKlII/Iﬁ JOIOJIHUTCJIBHOT'O  BBIITYCKa, HpI/IO6peTeHHBIX B TCUYCHUC
OTYCTHOT'O ICprUoda B PE3YJbTATC KOHBCPTALIMKM B HUX aKHI/Iﬁ MIpUCOCANHACMOT O O6HIGCTBa (HpI/I
peopranuizanunu O6HIGCTBa B (bopMe HpI/ICOeI[I/IHeHI/IH), OIIpPeACTACTCA HUCXOASA U3 CHpaBGﬂHI/IBOﬁ
CTOUMOCTH aKlII/Iﬁ BBIITYCKAa, JOHOJHHUTCIBHO K KOTOPOMY pasMCUICHbI aKIHWU 3TOTO
JOHNOJHUTCIBHOI'O BBIITYCKA. Ecmm Takas CHpaBe,HJ'II/IBaH CTOMMOCTL HC OIIPEACIJICHA, CIIPABCAJINBA
CTOMMOCTDH aKHI/Iﬁ JOIOJIHUTCJIBHOTO BBITYCKa ONPCACIIACTCA UCXOAd U3 HOCJIGI[Heﬁ onpeﬂeneHHoﬁ
CHpaBe,HJ'IPIBOfI CTOUMOCTH aKHI/Iﬁ MMPUCOCANHCHHOT'O O6HICCTBa, yMHO)KeHHOﬁ Ha KOS(l)(l)I/IHI/IeHT
KOHBCpTAIuu.




10.7.

10.8.

10.9.

10.10.

10.11.

10.12.

10.13.

10.14.

11.

CripaBe/yiBasi CTOMMOCTH aKIMH, IPHOOPETEHHBIX B TEUCHHWE OTYETHOTO IIepHoka IIpH HX
pa3MeIIeHNH ITyTeM KOHBEPTALMK B HUX aKIHUK TOH K€ KaTeropuu (THUIIA), OIPeIesieTCs] HCXOAS U3
nocieHei onpenenennol CripaBeUIMBOI CTOMMOCTH KOHBEPTUPYEMBIX [IEHHBIX Oymar.
CripaBe/yiBasi CTOMMOCTh AKIUH, IPUOOPETEHHBIX B TEUEHHE OTYETHOTO IIEpHOJa B pe3ysbTaTe
KOHBEPTAIMY B HUX aKIW{ IPU UX APOOJICHUH, ONPEEIISETCS HCXOAs U3 MOCIIEAHEH OnpeIesIeHHON
CripaBe/yIMBOMl CTOMMOCTH KOHBEPTUPYEMBIX  IIEHHBIX OyMmar, JeJeHHOW Ha Ko3(h(HIUEeHT
JpOOJICHHUSL.
CripaBe/yiBasi CTOMMOCTh AKIUH, IPUOOPETEHHBIX B TEUEHHE OTYETHOTO IIEpHOJa B pe3yibTaTe
KOHBEpPTAllMM B HUX aKIUHA IpH HX KOHCOJHJALWH, OIPENENseTCs HCXOIs W3 TIOocieIHen
onpeneneHHol CrpaBeUIMBONH CTOMMOCTH KOHBEPTHPYEMBIX ILEHHBIX OyMar, yMHO)XXEHHOHW Ha
KOX(PHUIMESHT KOHCOJIV AT,
CripaBe/yiBasi CTOMMOCTh AKIUH, IPUOOPETEHHBIX B TEUEHHE OTYETHOTO IIEpHOJa B pe3yibTaTe
KOHBEpTAllMd B HHUX aKOWi IIpH peopraHu3anyd B (OpMe CIMSIHUS, ONpPENeIseTcs] MCXOIsl M3
nocinenneil onpexaenennold CrpaBeIMBOH KOHBEPTHPYEMBIX IIEHHBIX Oymar, yMHOXEHHOH Ha
KOX(PUIIMECHT KOHBEPTAIIHH.
CripaBeyIBasi CTOMMOCTD aKIMi{, BHOBb CO3JaHHOTO aKI[OHEPHOTO OOIIECTBA, TPHOOPETEHHBIX B
TEYEHHE OTYETHOTO IepHuoJa B pe3yibTaTe KOHBEPTAaMUM B HUX AaKOUA TNPH peopraHU3alliy
aKIMOHEpHOTO oOmecTBa B (opMe pasfeleHUs] WM BBIJCICHHUS, OIpENeNseTcs HCXOAs U3
nocienHel  ompeneneHHoil  CrpaBeUIMBOW  CTOMMOCTH  KOHBEPTHUPYEMBIX IIEHHBIX OyMar,
YMHOXXEHHOW Ha K03()(PHULINEHT KOHBEPTALUH.
CripaBeyIBasi CTOMMOCTD aKIHMi{, BHOBb CO3JaHHOTO aKI[OHEPHOTO OOIECTBA, MTPHOOPETEHHBIX B
TEYEHHE OTYETHOTO TEepHoJa B pE3yJbTaTe WX pacCIpelesieHnus Cpead aKIMOHEPOB IpH
peopranu3zanyi B (JopMe BBLACICHHS], IPU3HACTCS] PABHOW HYJIIO.
CripaBe/yiBasi CTOMMOCTh aKIWH WM OOJMTanii HOBOTO BBITYCKA, MPUOOPETEHHBIX B TEUCHHE
OTYETHOTO MEpHOJa B pe3ylbTaTe KOHBEPTAIMM B HHUX KOHBEPTHUPYEMBIX IIEHHBIX OyMar,
onpeAenseTcss UCXOoJs U3 nociueaHedl onpeaeneHHod CrpaBeyIMBO CTOMMOCTU KOHBEPTUPYEMBIX
LIEHHBIX Oymar.
CripaBe/yiBasi CTOMMOCTh LIEHHBIX OyMar, OTJIMYHBIX OT YHMOMSHYTHIX BBIIIE, TP WX IpUEME B
JIOBEPUTENIBHOE YITPaBJICHHUE ONpeAessieTcs o cormaneHnio CTOpoH.

CripaBe/yIBasi CTOMMOCTh HAKOIJIGHHOTO KYMOHHOTO JIOXO/a ONPEEISIETCSl B CyMME, PacCUMTaHHOM

HUCXOAs U3 CTABKH KYIIOHHOT'O J0XO0J1a, YCTaHOBHCHHOﬁ B PCHICHUH O BBITYCKC SMUCCHOHHBIX HEHHBIX 6yMar, IIpu 5TOM B
COoCTaB I[e6HTOpCKOﬁ 3a10JDKCHHOCTU HC BKIIHOYACTCA:

12.
12.1.
12.2.

12.3.

12.4.

13.

HAKOIUICHHBIA TPOIEHTHEIA (KYNOHHBINH) MOXOX TO OONHWramusM B ClOydae OIYOIMKOBAaHUS B

COOTBETCTBUU C (heepaJbHBIMA 3aKOHAMH W WHBIMH HOPMATHBHBIMU IIPAaBOBBIMHU akTamMu Poccuiickoin

®denepanun CBeACHUN O IPOCPOUKE UCIOTHEHUSI IMUTEHTOM;

00s13aTeIhCTBA 110 BRIUIATE YKA3aHHOTO JIOXOJA WM CBEJCHUN O MPUMEHEHUH K SMHUTEHTY IPOICTYPHI

0aHKpPOTCTBA.

JleHexxHbIe CPEeICTBA U UX DKBUBAJICHTBHI.
JleHexHbIe CpeICTBA OLIEHUBAIOTCS B BasitoTe PO.
[Ipu pacuete CTOMMOCTH JEHEXKHBIX CPEACTB YUUTHIBAIOTCS TEKYILINE 3HAUEHUSI OCTATKOB JEHEKHBIX
CPEICTB Ha CYETaX W BKJIAJAX B KPCIUTHBIX OpraHU3aIMSX (Ieno3uThl). B cimydyae oTCyTCTBUS Ha
naty onpeneneHdss OUEHOYHOM CTOMMOCTH AKTHBOB JBM)KEHHMH MO COOTBETCTBYIOLIEMY CUETY
JICHE)KHBIC CPEJICTBA OIICHUBAIOTCS B CYMMe, OTPa)KEHHOH B OAaHKOBCKOW BBINMKMCKE MO COCTOSHHUIO HA
ONMKANTITYIO TaTy, MPEAIICCTBYIONIYIO TaTe onpeneieHuss OIeHOYHOH CTOMMOCTH AKTHBOB.
OLieHOYHAsI CTOUMOCTb JENO3UTOB CKJIA/IBIBAETCS U3 CYMMBI BKJIaJla U CyMMbl HAYUCJIEHHBIX, HO HE
BBIIIJIAYEHHBIX MPOLEHTOB, MCXOHAS M3 CTaBKU IMPOLEHTA W CpPOKa BKJIAJA, YCTAaHOBJICHHBIX B
JIOTOBOPE OAaHKOBCKOTO BKIIAJIA.
OCTaToK JICHEe)KHBIX CPEJICTB HA OUPIKEBOM CPOYHOM PHIHKE BKITIOUACT OCTATOK JICHEKHBIX CPEJICTB,
CBOOOJHBIX OT 00S3aTEIIECTB, M TAPAHTUHHOE OOECICUCHUE IS TTOIEPKAHUS OTKPBITHIX TTO3UIIUH.
[MomyueHHast/criucaHHas BapUAIlOHHAs Map)ka B pPE3yJbTaTe pacueTOB IO 3aKIFOYCHHBIM
OUpIKEBEIM  MPOWU3BOAHBIM (PUHAHCOBBIM HHCTPYMEHTAM YBEIMYHABACT/YMCHBIIACT BEIHIUHY
YYacTBYIOIIUX B pacyeTe JEHEKHBIX CPENICTB.
OmnpeneneHre OINCHOYHOW CTOMMOCTH ITPOU3BOJHBIX (PUHAHCOBBIX HHCTPYMEHTOB OCYIIECTBISICTCS

CIICAYIOLIIM 00pa3oM:

13.1.

13.2.

BuprxeBble mpon3BoaHbIe (PHHAHCOBBIE HHCTPYMEHTHI OLICHUBAIOTCS] B COCTaBE JICHE)KHBIX CPEICTB B
COOTBETCTBUU C MYHKTOM 12.4.

BreOupikeBble NpoW3BOAHBIE (DHMHAHCOBBIE WHCTPYMEHTHI OLICHHBAIOTCS B COCTAaBE JICHEKHBIX
CpEICTB B pa3Mepe YIUIaUYeHHBIX/TTOMYYEHHBIX JICHEKHBIX CPEACTB (BKJIIOYAs COBOKYITHYIO IPEMUIO
IO OTIIHMOHAM).



13.3. lapanTtuiiHOe OOecrieueHHe M0 BHEOUPIKEBBIM (PHHAHCOBBIM HHCTPYMEHTAM OLICHHBACTCSl B COCTABE
JNeOUTOPCKON HM/WIT 00sI3aTENbCTB, KAK B pa3pe3e ICHEKHBIX CPEJCTB, TAK U B pa3pe3e LECHHBIX
Oymar.

14. OreHOYHAs CTOMMOCTH OOBEKTOB, IEPEIaBaEMbIX B JIOBEPHUTEIIFHOE YIIPABICHHE, PACCUUTHIBACTCS KaK
CyMMa JICHeXHBIX CPEACTB M OIEHOYHON CTOMMOCTH IIEHHBIX OyMar Ha JaTy Iepeladd OOBEKTOB B JOBEPHTEIHHOE
yIpaBIeHUE, BKIIIOUas JaTy Nepefadn.

15. OrneHOYHAsE CTOMMOCTH OOBEKTOB IIPH WX HM3BATHH YUPEAUTEIEM YIIPABICHHUS U3 JOBEPUTEIIHLHOTO
ynpaBiieHHsl (BO3BpaTe BCEX WM 4YacTH OOBEKTOB YIPABJICHHWS) PAaCCUMTBHIBACTCS KaK CyMMa JEHEKHBIX CPEICTB U
OLICHOYHOW CTOMMOCTH IIEHHBIX OyMmar, Ha JaTy M3bATHS OOBEKTOB M3 JIOBEPUTEIHHOTO YNPABJICHMS, BKIIIOYAs IATy
U3BATHS, C YIETOM CYIIECTBYIOMNX 00s13aTeNIbCTB 10 JJoroBopy.

16. OreHOYHAsE CTOMMOCTh OOBEKTOB YIPABJICHUS NPH YKa3aHWU UX CTOMMOCTH B OT4eTe O AEATeIbHOCTH
I10 YIIPaBJICHUIO [IeHHbIMH OymMaramu 1 B MHbopManmonHoM Otuere YIIpaBIsIoOnero, pacCUMTHIBAETCS KaKk CyMMa!

e JIGHEXXHBIX CpPEIACTB, BKJIIOUasl [JCHEXKHBIE CpPEACTBA, HANPABICHHbIC YIPaBIAIONIUM B KayeCcTBE
TapaHTHHHOTO OOecTIeYeHHs sl 3aKIIOYEHUS] OMPXKEBBIX CPOYHBIX CJHIEJIOK, a TAaKXKe JCHEXHBIX CPEICTB, KOTOpHIE
JIOJDKHBI TIOCTYNHTBH Ui YUpenuTess YUpaBJeHHS, 32 BBIYETOM JICHEKHBIX CPEICTB, KOTOpBIC [OJDKHBI OBITH
BBIIUIAYEHBl [0 3aK/IOYEHHBIM paHee B HHTEpecax YupeauTens YIpaBleHUs cAenkaMm. J[eHeXHbIe cpencTBa B
WHOCTPaHHOH BaJIIOTE MEPECUUTHIBAIOTCS B pyOsm o kypcy LIb P® Ha narty onenkw;

®  OIEHOYHOH CTOMMOCTH BHEOMPIKEBBIX IPON3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB;

®  OIEHOYHOW CTOMMOCTH I'apaHTHHHOTO 00eCIIeueHNsI 10 BHEOUPKEBBIM (DMHAHCOBBIM HHCTPYMEHTAM;

®  OIEHOYHOH CTOMMOCTH LICHHBIX OyMar, YYUTHIBaEMBIX Ha CUeTe BHYTPEHHETO ydera 1o J[oroBopy, a Takxe
LIEHHBIX OyMar, KOTOpbIE JIOJDKHBI OBITh 3aYMCIIEHBI Ha CUET, 32 BHIYETOM CTOMMOCTH LIEHHBIX Oymar, KOTOpbIE JIOJKHBI
OBITH CIIMCAHBI CO CYETA IO 3aKIIOUYCHHBIM paHee CACIIKaM;

Jia pacdera OLEHOYHONW CTOMMOCTH LEHHBIX OymMar M (HMHAHCOBBIX HMHCTPYMEHTOB MpU IPHEME HX OT
VYupenautens YnpasieHHs, NPU U3BSATHU U3 AOBEPUTENIBHOIO YIPABIECHUS, a TaK K€ MPH yKAa3aHUU UX OLEHOYHOH
croumoctd B OTdere O JESATENHGHOCTH 110 YIPABICHUIO LEHHBIMH Oymaramu u B Mupopmammonnom Ortyere
Ypapisiomero, IpUHAMAETCA 1LIEHa, OIPeeSICHHas B COOTBETCTBUE C IL.I. 9-13 HacTosimeidr Meroauku.

17. Hacrosmas MeTtoauka ycTaHaBIMBAeTCs BHYyTPEHHUM JOKYMEHTOM Y IIPABISIOIIEIO B COOTBETCTBHU C
mynktoM 3.6. Ionoxenne banka Poccum ot 3 asrycra 2015 1. N 482-I1 "O emuHBIX TpeOOBaHUSAX K ITpaBUIIAM
OCYILECTBJICHHS [JESTEIBHOCTH 110 YIPABICHMIO IIEHHBIMH OyMaramu, K TIIOpSIKY PACKPBITUS YIPaBIISIOMINAM
nHpOpPMaNK, a TaKkke TPeOOBaHMSAX, HANPABICHHBIX Ha HCKIIOYECHHE KOH(QIIMKTa HWHTEPECOB YIPABISIONIEro” |
M3MEHseTCs YIPaBISIOMUM B OJHOCTOPOHHEM Hopsiake. B ciyuae u3MeHeHHs HacTosmed MeToauku Y IpaBIstonuni
pacKpbIBaeT HOBYIO pefakiuio MeToquku Ha caiite Ympaisiomero mo aapecy http://grandiscapital.ru/ B pasnene
«PackpsITre nHbOpMAINNY.




