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METOJUKA ONEHKHN CTOUMOCTH OBBEKTOB
JOBEPUTEJIBHOI'O YIIPABJIEHUSA

1. Hacrositiass MeToanka OIEHKH CTOMMOCTH OOBEKTOB JIOBEPUTEIBHOIO yIpaBieHus (manee -
MeroauKa) UCMOIBb3YETCS MPHU OCYIIECTBICHHH [ESTEILHOCTH MO YIPABICHHUIO [EHHBIMH OyMaramMud Ha OCHOBAHUH
JoroBopa o JloBepuTenbHOM YTpaBICHUHU IICHHBIMA OyMaraMd W CPEJCTBaMU WHBECTHPOBAHHS B IICHHBIC OyMarw,
3aKJIFOUCHHOT0 MEXIy YupeauTeiaeM YIpasieHus U Y upasisiomum (ranee — J[orosop).

2. Metonuka ucnosab3yerca Y npaBIsioIM:

- IIPU OLIEHKE CTOMMOCTH AKTHBOB YUpenuTels YTIpaBJIeHUs Ha IaTy MprueMa B JIOBEPUTEILHOE YIIpaBIeHUE;

- JUIS yKa3aHWs OICHOYHOH CTOMMOCTH AKTHBOB Yupemutesss YmpasieHus B OrTdeTe O JEATEIHHOCTH IO
YIPaBJICHUIO TIeHHBIMU Oymaramu u B MHpopmarmonHom Otdere YNpaBisIOMIET0, MPEJOCTABISIEMbIMEA Y UPEAUTEITIO
YrnpagneHus B COOTBETCTBUM C JloroBopowm;

- 1t pacuera Jloxona Yupenurenst Ypasienus u Bo3narpaxkaenus Y npasiisitolero.

3. Hacrosias Mertonuka siBisiercst equHoit st Beex Yupenuteneid Ympasinenus OO0 «UK «'panauc
KamuTan» u BKIIIOYaeTCs B KAYECTBE COCTABHOM YaCTH B IOTOBOPEI O IOBEPUTEIHHOM YIIPABICHUU [ICHHBIMU OyMaraMu.
4, OueHoYHasi CTOMMOCTh AKTHUBOB YupeauTessl YNpaBJICHUS ONPENENseTCs KaKk CyMMa JEHEKHBIX

CPEICTB, HAXOAIIUXCS B JJOBEPUTCIHEHOM YIPABJICHUH, OIICHOYHOW CTOMMOCTH ILIEHHBIX OyMar U Ipyroro MMYIICCTBa,
HAXOJAIIECTOCS B JOBEPHUTCIHHOM YIIPABICHHUHU, JCOUTOPCKOW 3aI0JDKEHHOCTH, BO3HHKIICH B pE3yJbTaTe COBCPIICHUS
CHCNOK M Omepanuii ¢ yka3aHHbIMH AKTHBaMH, 32 BBIYETOM 0053aTEIbCTB, MOMJICIKAIIMX HCIOJHEHUIO 33 CUeT
YKa3aHHBIX AKTHBOB.

5. OneHoYHAasT CTOMMOCTh AKTHBOB YUpenuTess YTpaBleHUS OmNpeensercs B BamoTe Poccuiickoit
Oenepanun. CymMMa IEHEKHBIX CPEICTB M 0053aTENECTB B MHOCTPAHHOI BaiOTe, a TaKXKe CIpaBeNIUBasi CTOMMOCTH
[IEHHBIX Oymar, HOMHUHHUPOBAHHBIX B MHOCTPAaHHOH BaJltOTE, MEPECUHUTHIBACTCS B BaiioTy Poccuiickoit deneparuu mo
Kypcy, ycraHoBiaeHHOMY LlenTpansHeiM bankom Poccuiickoit @enepanuu Ha 1aTy OLIEHKH CTOUMMOCTH AKTHBOB.

6. OneHouHass CTOUMOCTb AKTHBOB OINpPENENAETCS C TOYHOCTBIO A0 ABYX 3HAKOB MOCIE 3amsIToH, ¢
MIPUMEHEHHUEM NPaBIII MATEMaTUYECKOIO OKPYTJICHUS.
7. Jist onpenenenus CrpaBeUIMBOW CTOMMOCTH LICHHBIX OyMar YINpaBisIONIMN HCIOJIb3YEeT PHIHOYHBIH

noAxoa € yd4€ToM OIIPCACICHUA CTCIICHU AKTUBHOCTHU PbIHKA W HAJIUYHUA Y anaBnﬁ}omero JAOCTYHNHBIX HCTOYHUKOB
HUCXOAHBIX JAaHHBIX HA MOMCHT NPOBCACHHNS OLCHKU.

AXTHBHBIM NPH3HACTCS PHIHOK, HA KOTOPOM OIIEPAllMH B OTHOIICHUH OIMPEISICHHOTO aKTHBA COBEPIIAIOTCS HA
pEryIsIpHO# OCHOBE € JOCTATOYHOW Y4acCTOTOM M B JOCTATOYHOM OOBeMe, U HHGOPMALHUSI O TEKyLIUX LECHAX SBISIETCS
00111e/10CTYITHOIA.

JlocTymHBIME TOPTOBBIME IUIOIIAAKAMH JIS TIOJIYYCHHST HCXOAHBIX JAHHBIX B LEJIX OMPEACICHHS CIPABETHBON
CTOMMOCTH LICHHBIX OyMar MPUHUMAIOTCS POCCHICKHE M MHOCTPAaHHBIC OPraHu3aTopsl ToproBian (Gupsku), nHbOpMArms
O LICHOBBIX KOTHPOBKaX KOTOPBHIX HA MOMEHT MPOBEACHHS OLCHKH NOCTYNMHA YIPAaBIAIOIIEMY, B TOM YHCIE 4Yepe3
cuctemy Bloomberg.

8. ITpu onpexeneHny CrpaBeIIMBOil CTOMMOCTH LEHHBIX GyMar yYHTBIBACTCS CIEAYIOLIee:

- IS KQXK/IOTO BHJIA LICHHBIX OyMar BIOMPAeTCsi IPHOPUTETHBIH HCTOUYHHUK HH(pOpManun (OCHOBHOH PBIHOK);

-aKTMBHOCTb OCHOBHOI'O PBIHKA OIIPCACIIACTCA IO KPUTCPUAM aKTUBHOCTH,



- IPY OTCYTCTBMH JAHHBIX O LIEHE HA JAaTy OLEHKH MMEIOTCH KOPPEKTHbIE JaHHbIE B TeyeHue mnocneauux 30
(TpuanaTh) KaJdeHAAPHBIX JHEH.

9. B Ta6HI/II_IC HWKC TMPUBCIACHBI PBIHKH, paCCMAaTPUBACMBIC B KAYCCTBEC OCHOBHBIX MJIA PA3JIMYHBIX BHUI0B
ICHHBIX 6yMar, a TaKKE€ KPpUTCPUM AKTUBHOCTHU JAaHHBIX PBIHKOB W MLCHbI, HCIOJbB3YyEMbIC i1 ONPCACTICHUA
CHpaBe,HHHBOﬁ CTOUMOCTH LICHHBIX 6yMar:

Bun nennsix Oymar

OCHOBHOM PBIHOK

Kpurepuii aktuBHOCTH

Wcnonszyemast nieHa

Ilennsie Oymarm, ITAO MockoBckas Opraamszaropom ToproBnr | OmHa U3 CIEAYIOUINX IICH B
MPOILIE/IINE IPOLEAYPY Bupixa packpbiTa HHGOPMALHS O MOPSIIKE YMEHbIICHUS
JIMCTHHTA U JIONYIIEHHBIE K KOTHUPOBKAX B PEXKUME MPUOPHUTETA HCIIOIBb30BAHUS
OCHOBHBEIM Topram Ha [TAO OCHOBHBIX TOPTOB 1) LleHa 3aKpBITHS HA MOMEHT
NéOCKOBCKa’I Bup:xa (kpome OKOHYaHHs TOPTOBOM CECCHH;
obnuranuii .
' 2) lUena cmpoca (bid) =Ha
HOMHUHUPOBAHHBIX B N
o MOMEHT OKOHYAHHsI TOPTOBOM
HHOCTPaHHOI! BaroTE) .
ceccud,
3) CpenHeB3BenieHHas Ii€HA Ha
MOMEHT OKOHYaHUsI TOPTOBO#
CECCHH.
KoprnopaTtusHsie u PoiHOK € st obnuraiuu Ha aaty OmHa U3 CICAYIOIIUX [ICH B
CYBEpCHHBIC OOJIHTallHH, HAMOOJBIINM OIICHKHU B CHCTEME MOPSIIKE YMEHBIICHUS

00JIMranuy BHEITHUX
BAJIFOTHBIX OOJIMTalliOHHEIX
3aiiMoB Poccuiickoit
denepanuu, HHbIE
oOJAranuy,
HOMUHUPOBAHHBIC B
HWHOCTPaHHOM BAITIOTE

00EMOM TOPTOB TIO
[IeHHOW Oymare B
JIeHb OLICHKU

BloombergeymectByror
ClIeAyIole KOTUPOBKY B
MOPSAAKE YMEHBIICHUA
MIPUOPHUTETA

HCIOJIb30BaHUS.

1) BBMK
(Bloomberg Benchmark
Magenta Line)

2) TRMT (Trade
Reporting and Compliance
Engine TRACE)

3) CBBT (Composite
Bloomberg Bond Trader)
4) BVAL

(Bloomberg Valuation);

3) BGN (Bloomberg
Generic).

NPUOPUTETA UCTIONB3OBAHMA:
1) Ilena 3aKpbITHS PHIHKA
(Bloomberg_Last),
2) 3naueHue LEHBI OHT
(Bloomberg_Bid)

OO6HTaIy pOCCHUCKUX
SMUTEHTOB,
HOMUHUPOBAHHBIC B PYOIISIX
Y HE JOMYIICHHBIC K TOPramMm
Ha [TAO MockoBckast
bupxa

Poccuiicknit
BHEOMPIKEBOI PHIHOK

st obnuranum Ha 1aTy
OIICHKHU PaCCUUTHIBACTCS
KOTHPOBKa DUKCHHTA
Hanunonansuoit ®oHmoBoi
Acconumaruu (nanee —
@ukcuar HOA)

Kortuposka ®ukcuara HOA
http://www.nfa.ru/?page=fixing

Axuuu poccuiickux
SMHUTEHTOB, HE JONYIICHHBIE
K TOpram HH Ha OJTHOM
oupxe

Poccuiicknit
BHEOMPIKEBOI PHIHOK

Prinok MpU3HACTCA
AaKTHBHBIM BCCrja

Llena npuoGpereHus

Iennsie Oymaru
POCCHUHCKHMX U MHOCTPAHHBIX
SMHTEHTOB, HE YKa3aHHBIE
BBILIIE, IOMYIICHHBIC K
TOpraM KakuM-JImoo
OpraHMU3aTOPOM TOPTOBIH

PrinoOK €
HanOOJIBIITAM
00EMOM TOPTOB TIO
[IeHHOW Oymare B
JICHb OIICHKH

OpraHu3aTopoM TOPTOBIIH
packpsiTa HHPOpPMAITUS O
KOTHUPOBKAX Ha JaTy
OLIEHKH B CHCTEME
Bloombergeymectytot
CJIe/TyIOLIe KOTUPOBKU B
HOPSJKE YMEHBIICHUS
HpUOpUTETA
UCIIOJIb30BaHMS:
1) BVAL (Bloomberg
Valuation);

OpHa U3 CIIeAYIONMUX IIeH B

HOPSAKE YMEHBLICHHS

NPHOPHUTETA UCTIOTIb30BAHMS:

1) Ilena 3aKkpbITHS PHIHKA
(Bloomberg_Last),

2) 3uHaveHHe LECHBI OUIT
(Bloomberg_Bid).




Bun nennsix Oymar

OCHOBHOM PBIHOK

Kpurepuii aktuBHOCTH

Wcnonszyemast nieHa

2) BGN (Bloomberg
Generic).

Iennsie Oymaru
HWHOCTPAHHBIX YMUTCHTOB,
HE YKa3aHHbIC BBIIIC, HE
JIOIYIIICHHBIC K TOPraM HU
OJIHUM OPTaHH3aTOPOM
TOPTOBIIH

MexayHapoHbIi
BHEOMPIKEBOI PHIHOK

Jlnst meHHo# Oymaru Ha
JaTy OLCHKU B CUCTCMC
Bloombergeymectytot
CJICAYIOIINEC KOTUPOBKU B
MOpAAKC YMCHBIICHUSA
[IPUOPUTETA
HCIOJIb30BaHUS:

1) BVAL (Bloomberg
Valuation);

2) BGN (Bloomberg
Generic).

OpHa U3 CIIeAYIOMUX IIeH B
HOPSIIKE YMEHBILICHUS
IIPUOPHUTETA UCIIOIB30BAHUS
1) Ilena 3aKpbITHS PBIHKA
(Bloomberg_Last),
2) llena 6un
(Bloomberg_Bid)

ITaun poccuiickux mnaeBbIx
MHBECTHIIMOHHBIX (DOH/IOB,
HE JIOTyIIEeHHBIE K TOpraM

Crenky NOKyIKH U
MIPOIAXKH T1ACB C
YIIPaBIISOIIECH

VYupapnsronieit KoMmnaHuen
(hoHma pacKkpeIBAIOTCS
JIaHHBIE O CTOMMOCTH I1ast

CTOUMOCTb Tast, pacKphITast
YIPaBISAIOIIEH KOMIIaHUEH
(doHma Ha TEHB,

Ha ITAO MockoBckas

bupxa

KOMITaHUEH (1)0H,Ha npeumeCTBy}omnﬁ JaTC OLICHKH,

HaunboJiee OJIM3KUI K TOU 1are

10.

B CJIydyac CCJIU PbIHOK SABJIACTCA HCAKTHUBHBLIM, CIIpABCAJINBAasd CTOMMOCTD LICHHBIX 6yMar OMpeACISACTCA

CIIEIYIONTUM 00pa3oM:

10.1.

- IIeHa 3aKpBITHI Ha MOMEHT OKOHYAaHHSA TOPTOBOM ceccHd M0 WH(OpPMAaNuH,

CrpaBeyiBasi CTOMMOCTH IIEHHBIX OyMar, MpOIIEAIINX NPOUENypYy JHCTHHTa Yy POCCHHCKOTO
OpraHn3aTOpa TOPTOBIIM, TPH OTCYTCTBHUHU IIEHOBBIX KOTHPOBOK B PEKMME OCHOBHBEIX ToproB ITAO
Mockosckas bupika, onpenensercs B HOpsAIKe MPUOPUTETA KaK:

pacKpbIBa€MOW HWHBIM

OpraHu3aToOpOM TOPrOBJIH, UMEIOIIMM HAHOOJBIINHA OOBEM TOProB IO IEHHOH Oymare B JCHb OLCHKH, HHade (B ec
orcyrcTBHe) - IieHa crpoca (bid) Ha MOMEHT OKOHYAHHMS TOPTrOBOI CECCHU JAHHOTO OpraHU3aTopa TOPrOBIIH;

- [ICHA 110 TaHHBIM BHEOMPIKEBOI'O PhIHKA, AaXKe B OTCYTCTBHE HH(pOpPMaIu 00 00beMe TOProB Ha HeM,

- paBHOII HyIIIO.

CrpaBeuiMBasi CTOMMOCTD OOJIMTalfid, CPOK IOTallleHUs] KOTOPBIX HACTYIMJ M HE HAXOMSIIUXCS B
COCTOSTHHY JiepoIiTa, IPU3HACTCS PAaBHOM:
HOMHHAJIBHON CTOMMOCTH OOJNUTAIMi - 1O MOMEHTA MOCTYIUICHHS JCHEKHBIX CPEICTB B CUET UX

HYJIIO - C MOMEHTA TTOCTYTIICHUS TIEHEKHBIX CPEACTB B CUET MX TOTAIICHNS,
CrpaBeyiiBasi CTOMMOCTh OOJUTAIMK, HAXOMSIIUXCS B COCTOSIHMM JedoJiTa, MPU3HACTCS PaBHOU

CrpaBeiiBasi CTOMMOCTh AaKIHWH JOTOJHUTEIHHOTO BBITYCKAa, NPHOOPETCHHBIX B TCUCHHE
OTYETHOTO TEpHUOAa B PE3yNIbTaTe€ HUX pa3MELICHHUS IYTEM paclpeleieHUus CPeau aKIHOHEPOB,
onpenensercsa ucxons u3 CrpaBeaauBoil CTOUMOCTU aKLUMU BBITYCKa, AOMOJHUTENBHO K KOTOPOMY
pa3MelleHbl aKLUU YKa3aHHOTO TOTIOJHUTEIBLHOTO BBITYCKa.

CrpaBe[yiiBass CTOMMOCTh AaKIIMH JIOTIOJIHUTEIBHOTO BBIYCKAa, IPUOOPETCHHBIX B TCUCHHE
OTYETHOTO IIEPUOJIa B pE3ylbTaTe KOHBEPTALMU B HUX KOHBEPTHUPYEMBIX IICHHBIX OyMar,
onpenensercs ucxoas u3 CrpaBeauBOil CTOUMOCTH aKLUMU BBITYCKa, AOMOJHUTENBHO K KOTOPOMY
pa3sMeIIeHbl aKIMK ATOTO IOTIOJHUTEIHHOTO BBITycKa. Ecnmm takas CrpaBemnBasi CTOMMOCTh HE
OTIpe/ieNIeHa, CIIPaBEUINBAsl CTOMMOCTDG JTOTIOTHUTEIRHO Pa3MEIICHHBIX aKINi ONpeesieTcs HCXOIs
u3 mocuenHei onpeneneHaoi CrnpaBeaTMBON CTOMMOCTH IIEHHBIX OyMar, KOHBEPTUPYEMBIX B aKIIHN
JTOTIOJTHUTEIHHOTO BHITYCKA.

10.2.
MOTalICHMS;
10.3.
HYJTIO.
10.4.
10.5.
10.6.

CHpaBCI[HI/IBaH CTOMMOCTDb  aKITHHA JOIIOJTHUTCIIBHOTO  BBIITYCKA, HpI/IO6peTCHHBIX B TCYCHHC
OTYCTHOI'O NepuoJia B pe3yJIbTaTC KOHBEPTALMU B HUX aKIII/Iﬁ MpUucoecaANHACMOTO 06H1€CTBa (l'[pI/I
peopranusanmun 06III€CTBa B (1)0pMe HpI/ICOGZlI/IHCHI/IH), OIPEACIACTCA UCXOAsl U3 CnpaBeunnBoﬁ
CTOUMOCTH aKIII/Iﬁ BBIITYCKa, JOIOJHUTCIBHO K KOTOPOMY pa3dMCIICHbl aKIUu 3TOTO
JONOJJIHUTCIIbHOT'O BbIITYCKA. Ecmu takas CnpaBe,unnBas{ CTOUMOCTDb HE ONpeAcyiCHa, ClipaBCAInBas
CTOUMOCTB aKIII/Iﬁ JOMOJIHUTCJIbBHOTO BBIIIYCKa OMPCACIIACTCA UCXOAd U3 HOCHCZ[Heﬁ OHPGHCHCHHOﬁ
CHpaBe[lJ'IPIBOﬁ CTOUMOCTH aKIII/Iﬁ MMpUCOCANHECHHOTO 06III€CTBa, yMHO)KeHHOﬁ Ha K03(1)(1)I/IIII/I€HT
KOHBEPTAIIUH.




10.7.

10.8.

10.9.

10.10.

10.11.

10.12.

10.13.

10.14.

11.

CrpaBeyiiBasi CTOMMOCTBH aKIHi, NPHOOPETEHHBIX B TEYCHHWE OTYETHOTO IMepHota NpH HUX
pa3MeMIeHHH ITyTeM KOHBEPTAIMH B HUAX aKIWi TOM jKe KaTeropuu (THIIA), OMPEAEIETCS HCXOIS U3
nocienHel onpenenenHor CripaBeUIMBOM CTOMMOCTH KOHBEPTHPYEMBIX IICHHBIX OyMar.
CrpaBeIuiiBasi CTOUMOCTh aKIUi, MPHOOPETEHHBIX B TCUCHHE OTYCTHOTO MEPHOAA B pPE3yJbTare
KOHBEPTAIIMY B HUX aKIWiA MPHU UX APOOJICHUH, ONPEACTACTCS UCXOAS U3 MOCICIHEH ONpeIeICHHON
CrpaBeIUIMBOM CTOMMOCTH KOHBEPTHPYEMBIX  I[ICHHBIX Oymar, JAelcHHOW Ha Ko3dduiueHt
JPOOIICHUS.
CrpaBeuinBasi CTOUMOCTh aKIUi, MPHOOPETEHHBIX B TCUCHHE OTYCTHOTO MEPHOAA B peE3yibTare
KOHBEPTAIlMM B HHUX aKOWH M[pU WX KOHCOJNHUIALUHU, OIMPEHCISACTCS WUCXOIsS W3 MOCIeIHEH
onpenenenHor CripaBeTMBON CTOMMOCTH KOHBEPTHPYEMBIX IEHHBIX OyMmar, yMHOXEHHOW Ha
K02 (DHUIIHEHT KOHCOJIHIAIINH.
CrpaBeiiBasi CTOMMOCTB aKIUH, MPHOOPETEHHBIX B TEUCHHWE OTYETHOTO IIEPHOAA B pe3yibTare
KOHBEpPTAIlNM B HHUX AaKIWH TNPH peopraHu3alvd B (OpPME CIHSIHHSA, ONpPENEIIeTCs HCXONsl W3
nocyieqHe onpeneneHHol CrpaBeIIMBOW KOHBEPTHUPYEMBIX IEHHBIX OyMar, yMHOXCHHOH Ha
K03 (PUIIMEHT KOHBEPTAIHH.
CrpaBeIuiiBasi CTOMMOCTh aKI[Hid, BHOBb CO3JaHHOIO aKIIMOHEPHOTO OOIIECTBA, IPUOOPETCHHEBIX B
TEUCHHUEC OTYCTHOI'O TIEPHOAA B pE3yNbTaTe KOHBEPTAIlMM B HHUX AaKIUA NPU PEOPraHU3AIIH
aKIMOHEPHOro o00mecTBa B (GopMe pas[cicHHUS WM BBIACICHHS, OINPEICIICTCS HUCXOIsl U3
mocienHer ompeneneHHod CHpaBeIMBOW  CTOMMOCTH KOHBEPTHUPYEMBIX IICHHBIX OyMar,
YMHOXXEHHOH Ha K03((QHUIIMCHT KOHBEPTALIHH.
CrpaBeuinBasi CTOMMOCTh aKI[Hid, BHOBb CO3JaHHOIO aKIIMOHEPHOTO OOIIECTBA, IPUOOPETCHHEBIX B
TEYCHHWE OTYETHOTO TepHojJa B pe3yiabTaTe UX pPAacIpeleNieHHsl Cpend AakIHOHEpOB IpH
peopranuzanyy B (hopMe BBIICICHIS, IPU3HACTCA PABHOM HYIIIO.
CrpaBeiiBasi CTOMMOCTh aKIWH WM OOJIMTAIMii HOBOTO BHIITYCKa, MPHOOPETEHHBIX B TECUCHHE
OTYETHOTO IIEpHOJa B pe3ylbTaTé KOHBEPTAIMM B HHUX KOHBEPTHPYEMBIX IICHHBIX OyMar,
OTIpeNIeNsIeTCsl UCXOAA M3 IMocienHeil omnpeneneHHol CrnpaBemInBOi CTOMMOCTH KOHBEPTHPYEMBIX
LICHHBIX Oymar.
CrpaBeIuiiBasi CTOUMOCTh IICHHBIX OyMar, OTIIMYHBIX OT YIOMSHYTBHIX BBIIIC, NPU UX MpHEME B
JIOBEPUTEIIHLHOE YIPABJICHHE ONpeielIsieTcsl o coramennio CTopoH.

CrpaBeuinBasi CTOUMOCTh HAKOIICHHOTO KYIMOHHOTO JTOXOJIa OMPEICINICTCS B CYMME, PACCUUTAHHOU

HCXO0Jd U3 CTaBKU KYIIOHHOI'O 10X0J4, YCTaHOBHGHHOﬁ B pPCHICHUU O BBIITYCKE OSMUCCHUOHHBIX IICHHBIX 6yMar, IIpu 5TOM B
coCTaB HC6HTOPCKOﬁ 3aJI0JDKCHHOCTH HE BKIIIOUACTCH.

12.
12.1.
12.2.

12.3.

12.4.

13.

HAKOIUICHHBIA IIPOLEHTHBIM (KYyMOHHBIN) H0XOJ 10 OOJMralusM B Cllydae OIyOJIMKOBAaHHS B

COOTBETCTBUH C (heepaabHBIMH 3aKOHAMHM ¥ WHBIMH HOPMATHBHBIMH TPaBOBBIMH akTamMHu Poccuiickoit

®denepanyu CBEACHUN O MPOCPOUKE UCTIONHEHUSI SMUTEHTOM;

00s13aTeNIbCTBA TI0 BBITUIATE YKA3aHHOTO JIOXOJa WJIM CBEICHUH O MPUMEHEHHH K AYMHUTEHTY IPOIETYPHI

OaHKpPOTCTBA.

JIeHe)HBIC CPEeNICTBA U MX IKBUBAJICHTEHI.
JlenexxHble cpeaCcTBa OLEHUBAIOTCS B BatoTe PO.
[Ipu pacyeTe CTOUMOCTH JICHEKHBIX CPEIICTB YUUTHIBAOTCS TCKYIIME 3HAYCHHUSI OCTATKOB JICHEKHBIX
CPE/ICTB Ha cyeTax M BKJIAJax B KPEIUTHBIX OpraHusanusx (menosuTsl). B ciyuae oTcyrcTBHs Ha
naty ompezeneHuss OLEHOYHOW CTOMMOCTH AKTHBOB ABHIKEHHH MO COOTBETCTBYIOIIEMY CYETY
JICHE)KHBIE CPEICTBA OLICHUBAIOTCS B CyMME, OTPAXXCHHOM B 0AHKOBCKOM BBIITUCKE 110 COCTOSIHUIO Ha
O KAMIITYIO 1aTy, MPEAMECTBYIONIYIO AaTe onpeaeneHns OneHOYHOW CTOMMOCTH AKTHBOB.
OrneHoYHAs CTOMMOCTD JICTIO3UTOB CKJIAIIBIBACTCS U3 CYMMBI BKJIaJia U CYMMBI HAa9MCIEHHBIX, HO HE
BBITUTAYEHHBIX TPOIEHTOB, HMCXOJs M3 CTaBKH IMPOIEHTAa W CpPOKa BKJAJa, YCTAHOBJICHHBIX B
JIOTOBOpe OaHKOBCKOT'O BKJIATA.
OcTaToK JCHEKHBIX CPEICTB Ha OMPIKEBOM CPOYHOM PHIHKE BKJIIOYAET OCTATOK JCHEKHBIX CPEJICTB,
CBOOOJHBIX OT 00sI3aTENIbCTB, M TapaHTHIHOE oOecTieueHne sl TOIePKAHMS OTKPBITHIX MTO3UIINH.
[MonyueHnas/cincanHas BapUallMOHHAs Map)ka B pe3y/bTaTe pAcyeToB IO 3aKIIOYCHHBIM
OUpPXKEBBIM NPOU3BOAHBIM (DUHAHCOBBIM HHCTPYMEHTAM YBEJIMYMBACT/YMEHBIIAET BEIHUHHY
YYACTBYIOIIMX B pacyeTe JCHEKHBIX CPEICTB.
OmnpezencHue OICGHOYHOW CTOMMOCTH IPOU3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB OCYIICCTBIISICTCS

CIIEAYIOIUM 00pa3oM:

13.1.

13.2.

BupikeBbie pou3BoIHbIC (PMHAHCOBBIC HHCTPYMECHTHI OIICHHBAIOTCS. B COCTaBE JICHEIKHBIX CPEJICTB B
COOTBETCTBHUH C ITyHKTOM 12.4.

BHeOupikeBble NPOU3BOJHbIE (MHAHCOBBIE WHCTPYMEHTHI OLICHHUBAIOTCS B COCTaBE JICHEKHBIX
CPENICTB B pa3Mepe YILTAYCHHBIX/TIOYIEHHBIX JICHEKHBIX CPECTB (BKIFOYAs COBOKYITHYIO MTPEMHUIO
IO OII[HOHAM).



13.3. lapanTHitHoe obecrieueHne 1Mo BHEOUPIKEBBIM (DMHAHCOBHIM MHCTPYMEHTAM OIIEHUBAETCS B COCTaBe
neOUTOPCKON m/imM 00s3aTENbCTB, KaK B paspese JACHEXKHBIX CPEICTB, TaK W B pa3pe3e IEHHBIX
Oymar.

14. OreHOYHAs! CTOMMOCTh OOBEKTOB, NIEPEIaBaEMBbIX B JIOBEPHUTEIILHOE YIPABJICHHE, PACCUMTHIBACTCS KaK
CyMMa JIGHEKHBIX CPEJICTB U OLEHOYHOM CTOMMOCTH LIEHHBIX Oymar Ha jaaTy mepelgadd oObEeKTOB B JIOBEPHUTEIILHOE
yIlpaBJeHue, BKJIIOYas 1aTy MepeaadH.

15. OreHOYHAasi CTOMMOCTh OOBEKTOB NPH MX HM3BATHH YUpEOUTENIeM YNPAaBJICHHS W3 JIOBEPUTEIHHOTO
ympaBiieHus: (BO3BpaTe BCEX WM YacTH OOBEKTOB YNPABICHHUS) PACCUUTHIBACTCS KaK CyMMa JCHEXKHBIX CPEICTB U
OIICHOYHOW CTOMMOCTH ILEHHBIX OyMmar, Ha IaTy H3BATHS OOBEKTOB W3 JOBEPHUTEIBHOTO YIPABICHHUS, BKIIOYAS ATy
U3BATHA, C YIETOM CYIIECTBYIOIIUX 0053aTeNBCTB 1Mo JloroBopy.

16. OrneHoYHas CTOMMOCTh OOBEKTOB YITPABJICHHUS MPH YKA3aHUH UX CTOMMOCTH B OTUeTe O ACSITeTbHOCTH
IO YTIPaBIJICHHUIO IEHHBIMU Oymaramu U B MHGopManmonHoMm OTdeTe YIpaBIsIoOmero, pacCINTHBACTCS KaK CyMMa.:

*  JIEHEXXHBIX CpEACTB, BKJIIOYas JCHEXKHBIC CPEACTBA, HANpABICHHBIC YIPaBISAIOIINM B KadecTBE
TapaHTUHHOTO OOecredeHus I 3aKIIOUYEHUS OMPKEBBIX CPOYHBIX CIETIOK, a TaKXKe ICHEXHBIX CPEJICTB, KOTOPHIE
JIOJDKHBI TIOCTYNHTb Il Yupeaurenss YTpaBieHHs, 3a BBIYETOM JICHEXKHBIX CpPEACTB, KOTOPBIE MOJDKHBI OBITh
BBIIUIAYEHBI 10 3aKJIIOUYCHHBIM paHee B MHTepecax Yupeaurtesss YTpaBieHUs cleikaMm. JIeHeXHble CpencTBa B
WHOCTPaHHOMH BaJIOTE MepecyuThIBaloTCs B pyouu o kypey LIb P® na nary onenku,

*  OLIEHOYHOH CTOMMOCTH BHEOMPI)KEBBIX POU3BOIHBIX ()MHAHCOBBIX HHCTPYMEHTOB,;

*  OLIEHOYHOH CTOMMOCTH rapaHTUHHOTO 00ECIIeUeHHUS 110 BHEOUPKEBBIM (PHAHCOBBIM MHCTPYMEHTAM;

*  OICHOYHOW CTOMMOCTH IICHHBIX OyMar, YYMTHIBAEMBIX Ha CUeTe BHYTPEHHEro ydera 1mo J[oroBopy, a Takxke
LEHHBIX OyMar, KOTOpPBIE TOJKHBI OBITh 3a4KCIICHBI Ha CUET, 32 BEIUETOM CTOMMOCTH LEHHBIX OyMmar, KOTOpPBIE TOJKHEI
OBITH CIIFICAHBI CO CYETA IT0 3aKIIOYCHHBIM PaHee CIEIKAM;

Jns pacuera OICHOYHOW CTOMMOCTH IICHHBIX OymMar W (PMHAHCOBBIX HHCTPYMEHTOB HpH IIpHEME HX OT
VYupenutens YmnpaBieHus, NMPH U3BIATHH W3 JOBEPUTCIHHOTO YIPABICHHWS, a TaK K€ MPH YKa3aHUU WX OLEHOYHOM
crommoctd B OTdeTre O JAEATEIHLHOCTH IO YIPABJICHUIO IIEHHBIMH Oymaramum u B HMuHopmamumonnom OTtuere
VYnpasnsromnero, IpUHAMAETCS 1IeHa, ONIpeAeIeHHast B coOTBeTCTBHE ¢ 1.1, 9-13Hacrosmeld MeToaukH.

17. Hacrosimas Meroauka ycTaHaBiIMBaeTCsi BHYTPEHHUM JIOKYMEHTOM Y IIPaBJISIOLIEr0 B COOTBETCTBUH C
nynktoM 3.6. ITonoxenne banka Poccum or 3 asrycra 2015r1. N 48211 "O emunbix TpeOoBaHUSX K IpaBHiIaM
OCYIIECTBJICHHUSI JEATEIBHOCTH 110 YIPABJICHUIO I[IEHHBIMM OyMaramu, K TOpPSIKY PACKPbITHS YHPaBIISIOIINM
nHdopmanmy, a TaKkKe TPEeOOBaHWSIX, HANpPABICHHBIX Ha HCKIIOUCHHE KOH(IUKTa HHTEPECOB YIPAaBISIOLIEro" M
N3MEHsIeTCsl YTIPaBISIOLIMM B OJHOCTOPOHHEM Hopsake. B ciydae u3MeHeHus: HacTosied MeToauky Y npaBIisiioIuii
pacKphIBaeT HOBYIO peNakinio MeToauku Ha caiite Ympasisroniero mo azapecy http://grandiscapital.rub pasnene
«PackpbiTHe HH)OpMATT».




